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https://www.almg.gov.br/legislacao-mineira/texto/LEI/24313/2023/?cons=1#:~:text=Art.%2046%20%2D%20A,o%20Controlador%2DGeral.
https://www.almg.gov.br/legislacao-mineira/texto/LEI/24313/2023/?cons=1#:~:text=Art.%2046%20%2D%20A,o%20Controlador%2DGeral.
https://www.almg.gov.br/legislacao-mineira/texto/DEC/48687/2023/
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https://www.planalto.gov.br/ccivil_03/_ato2011-2014/2013/lei/l12846.htm#:~:text=Art.%205%C2%BA%20Constituem%20atos,em%20organiza%C3%A7%C3%B5es%20p%C3%BAblicas%20internacionais.
https://www.almg.gov.br/legislacao-mineira/texto/DEC/48821/2024/
https://www.almg.gov.br/legislacao-mineira/texto/DEC/48821/2024/
https://www.almg.gov.br/legislacao-mineira/texto/DEC/48687/2023/#:~:text=Art.%2035%20%E2%80%93%20A,de%20Empresas%20Punidas.
https://www.almg.gov.br/legislacao-mineira/texto/DEC/48687/2023/#:~:text=Art.%2035%20%E2%80%93%20A,de%20Empresas%20Punidas.
https://www.almg.gov.br/legislacao-mineira/texto/DEC/48687/2023/#:~:text=Art.%2035%20%E2%80%93%20A,de%20Empresas%20Punidas.
https://www.almg.gov.br/legislacao-mineira/texto/DEC/48687/2023/#:~:text=Art.%2035%20%E2%80%93%20A,de%20Empresas%20Punidas.
https://www.almg.gov.br/legislacao-mineira/texto/DEC/48687/2023/#:~:text=Art.%2035%20%E2%80%93%20A,de%20Empresas%20Punidas.
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https://www.pesquisalegislativa.mg.gov.br/LegislacaoCompleta.aspx?cod=198838&marc=
https://www.pesquisalegislativa.mg.gov.br/LegislacaoCompleta.aspx?cod=198838&marc=
https://www.almg.gov.br/legislacao-mineira/texto/LEI/24313/2023/?cons=1#:~:text=Art.%2046%20%2D%20A,%C3%A0s%20referidas%20entidades%3B
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https://www.almg.gov.br/legislacao-mineira/texto/DEC/48057/2020/
https://www.pesquisalegislativa.mg.gov.br/LegislacaoCompleta.aspx?cod=195046&marc=
https://www.pesquisalegislativa.mg.gov.br/LegislacaoCompleta.aspx?cod=195046&marc=
https://www.conrege.mg.gov.br/
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https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=da%20A%C3%A7%C3%A3o%20Disciplinar-,CAP%C3%8DTULO%20I,e%20art.%2029%20da%20Constitui%C3%A7%C3%A3o%20do%20Estado%20de%20Minas%20Gerais.),-T%C3%8DTULO%20IX
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=da%20A%C3%A7%C3%A3o%20Disciplinar-,CAP%C3%8DTULO%20I,e%20art.%2029%20da%20Constitui%C3%A7%C3%A3o%20do%20Estado%20de%20Minas%20Gerais.),-T%C3%8DTULO%20IX
https://www.planalto.gov.br/ccivil_03/constituicao/constituicao.htm
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https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=da%20A%C3%A7%C3%A3o%20Disciplinar-,CAP%C3%8DTULO%20I,e%20art.%2029%20da%20Constitui%C3%A7%C3%A3o%20do%20Estado%20de%20Minas%20Gerais.),-T%C3%8DTULO%20IX
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e PLOLWDUHV 3RO FLD OLOLWDU &RUSR GH %RPEHLURYV O0OLC

e SROLFLDLV FLYLYV

e SDUWLFXIOPDFRODERUBPRER 3RGHSMEOLMUDGRWEULRYV
FRQFHVVLRQE£ULRV H SHUPLVVLRQELULRY GR VHUYLOR S¥%E

e GLUHWHRWWDINW XG/EWP BVBING Y EOIHDRFLHGDEGHAMR QR PILY WD
SRU Q¥R VHUHP HPSUHJDGRV S“WEOLFRV SURSULDPHQWH

e WHUFHLULIDBRYVHIDGCRY HPSUHVIBWLY D GBR/QW UD WP
$GPLQLVWUDO¥R

e HVWDJLEULRYV
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https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=da%20A%C3%A7%C3%A3o%20Disciplinar-,CAP%C3%8DTULO%20I,e%20art.%2029%20da%20Constitui%C3%A7%C3%A3o%20do%20Estado%20de%20Minas%20Gerais.),-T%C3%8DTULO%20IX
https://www.planalto.gov.br/ccivil_03/leis/l1079.htm
https://www.planalto.gov.br/ccivil_03/decreto-lei/del2848.htm
https://www.planalto.gov.br/ccivil_03/leis/l9605.htm
https://www.planalto.gov.br/ccivil_03/leis/l9605.htm
https://www.planalto.gov.br/ccivil_03/leis/l8429.htm
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SHOR[HUF EURJHJIX®ODWXDDWULHXLR® -VHUYLGNRWDWXMHIEWR
UHVSRQVDELOL]D®©¥R QDV HVIHUDV DGPLQLVWUDWLYD SHQD

$ UHVSRQVDE IDDABIDXENWWUBWX®EXPDLQIUDPBPERHWGEDQ WWXR
IRUBDUHSDUWLYEERISFFOVVXLOBADGY¥R HRKDL QG LU RPR FDUJR
RFXSDGR DV DWULEXL®©-HV RX D LQVWLWXLO¥R ¢ TXDO R VH

$ UHVSRQVDEL®SHQDEKHYW D RWULPHWVRQWUD Y HR® -HHW LESHRO/R
VHUYLGRU QHVWD TXDOLGDGH

$ UHVSRQVDE LRIYGBE R GWHFHR Q G XO/RID RRXF X O S FB\RY H U Y LTORU
JHUH SUHMX]JR ¢ )D]JHQGD 3“%EOLFD

$SHQDOLGID\GH SOYRMLPRVHU Y LGEHV SR QV D ER IOREDH-IHGD®
UHVWLWXLO¥R DR HUEULR RX GD LQGHQL]DO¥R D TXH ILFDU |

$ GHFLV@BHVIHBB QD/QLQWHUQHIGHH FL VI¥GP L Q M/MAIMU HV W D U
FRPSURYDG@H[LVW-GRFDRXD QHJDWGHDXWR SILE) @DV VLR
VHUYLSERENHIBXQL®RPLQLVWUDWLHOPD B Q\EWLGROOIR UDWR
FRQVLGHUDGR LQVLJQLILFDQWH QD HVIHUD SHQDO

6YP XD  67)
P
3HD | DOB LHMGXDOQ¥R
FRP SUMHOGIGD QD 6YP X®  67-
DEVROLEER SHR MR
RUP 1QDO« DGP W YHCD 2 SUQFSIRGD
SXQIE¥R DGP LQMADWYD GR IOMIQUIFAQAD «
VHUMCGRUSYETR LQDS@HE YHIDRV AP HV
L FRQAD D DGP LQMADEFR
SYETD



https://portal.stf.jus.br/jurisprudencia/sumariosumulas.asp?base=30&sumula=2096
https://www.jusbrasil.com.br/artigos/sumula-599-do-stj-anotada-principio-da-insignificancia/696635535
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< XP DYIROGER ¢ GHAWLP 1QDGD QRWP D IP SRWW DRV VHMIGRUHV TXH SRGH DI MUV
D$CP IQMADSER 3VEGD QR WX aP EMR IOMUOR TXDQUR D VRAHGDGH

$ YIRODGER SRGH WP E«P VHUFKDP DGD GH lUHIX@UGDGH 1QIWDSER WDQVIUIHWAR RX
| DO

(P WHIW RIAWR DGP IQVWDWYR RFRUH TXDQGR R VHMGRU

e ' HVFXP SWH GHYHU | XQFIRQDO SUHYIWR QR DUMIR GR (WDWXVR FRQGX
VXVIVD ¢ LHSUHHQWR DUV FDSXWRX QR FDVR GHGR®R RX P £ I« ¢ VXVSHQWF
GHDA GDVDW _SDEJWIRYQFR

e ' HMHVSHMWD DAXP D SWRIEIG¥R FROVMIQDGD QR DUAIR GR (WIDVXVR
FRQGXW VXMW ¢ VXVSHOWRGHDW  GDV DUV _IOAWVR

e &RP HW LUHIX@UGDGH WSLLFDGD QD GL HWIDWVEUD RX TXDAXHU RXWL
QRWP D TXH GLMFISQQH D DWDE¥R GR DIHQW SYEQFR FRQGXD VXMMD ¢
VXVSHOWR GHDW  GIDV GHVWXIGKR GH IXQE¥R GHP MAR GHP MR DEHP GF
VHUMER SYETR RX FDWDEXR GD DSRVHQBGRUD RX GIVSRQEIIGDGH DUV |

H RV TXDV SRGHP M

FRP ELQDGRVFRP DUM RV GH RXWDV BLY

4 XDA'XHU SHQDAGDGH Wi SRGHLE WHU DS@FDGD DSpV D FRP SLRYDGYR GR 1DV
LWHIX@UDWIEX GR DR DFXVDGR HP _3LRFHWR $ GP LOMADWYR ' IVELS@ODUTXH &k
DWHIXWH R H HUF FIR GR FROQWDGWUR HGD DP S@ GH HVD

3DWD DSTDEYR GD SHODMGEDGH GHYH¥R VHUFRRQMGHUDGDY D QDVXUH| D H D JWDYIGDGH GL
IQWDS¥R EHP FRP R RV GDQRV TXH GHD SLIRYIHHP SDWD R VHWYIER SYEGR DUV

H JQ +DYHQGR R HQTXDGWDP HWR GR IDR HP P DV GH XP ICHWR
SWHYDBGHHLE D SHQD P DIV JWDYRWD

,P SRUMDOQW D DXVRUGDGH FRP SHWIQWM Q¥R WP GMVRUHARQDUHGDGH SDUD DS@DU DF
VHIGRU SHQD GYHUD GD GHP MR TXDQGR FRP SWRYDGD D SWEWD GH ICHWR TXF

HOVHD D DSTDS¥R GH SHOD H SXOLYD 6YP XD 67-

2V SULQFLSDLVY LO FLWRV HQFRQWUDP VH
WUDWDGRV UHVXPLGDPHQWH
QRFQH[R GHVWD &DUWLOKD


https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Dos%20Deveres%20e%20Proibi%C3%A7%C3%B5es,13/10/1977.)
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20245%20%E2%80%93%20A%20pena%20de%20repreens%C3%A3o%20ser%C3%A1%20aplicada%20por%20escrito%20em%20caso%20de%20desobedi%C3%AAncia%20ou%20falta%20de%20cumprimento%20de%20deveres.
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20245%20%E2%80%93%20A,pena%20de%20suspens%C3%A3o.
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20217%20%E2%80%93%20Ao,10/1977.)
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20246%20%E2%80%93%20A,consignadas%20neste%20Estatuto%3B
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20246%20%E2%80%93%20A,Minas%20Gerais.)
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20246%20%E2%80%93%20A,Minas%20Gerais.)
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Das%20Penalidades,Minas%20Gerais.)
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Das%20Penalidades,Minas%20Gerais.)
https://www.stj.jus.br/sites/portalp/Paginas/Comunicacao/Noticias/14102021-Novo-enunciado-em-Sumulas-Anotadas.aspx
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2 GHYHUGH DSXUWDUSRWXL GVSRUEXR H S(MAWD QRDUV  GD/H.Q TXH
DWMP GHWLP QD

SV $ DXMRUGDCH TXH WHJ A-QAD RX QRWAD GD RARRUHQHD CGH
WHIXOUEEH (R VHMGAR SYEQR « REUWIDGED D SWIRP RYHUBH D DSXWDE¥R
LP HADVID SRUP HR GHVXP £URV 1QTX«UMR RX SUIRFHWR DGP IQVWAWDWYR J Q

$ A-QAD GD WHIX@UGDGH SRGH VH GDU GH IRWP D GILHVD RX LQGILHWD 1D IRWP [
GLHVD D DXVRUGDGH QR HHFFAR QDWWO GH VXDV DMEXIS HV GHWRD F
FRP HWP HQWR GR ICAVR DGP [QMADWYR SRUDOXP GRV VHMGRUHV 1 D IRWP D LQGLLHVE
RX SLWRYRFDGD D QRVHAD GD WWHIX@UGDGH AKHID DR FRQKHAP HQR GD DXVRUGDGH
SRUP HR GH GHQYQAD IGHQWIEDGD RX DQTQIP D UHSUHVHQUIEKR | XQALRQDO UHDMW(UE
GH DXGMVRUD P GID HBMATQIED RX P SUIMWAWD SWRFHGIP HQR «WR RX FRP XQIFDEYR G
RXWRV LU¥RV RX SRGHHV FRP R 0 IQMAUR 3YE@R 3RGHU-XGHALUR H 7UEXQDOGH
&ROWBV

2 VHMGRUTXH HP WD ¥R GR ADUR WYHUFRQKHAP HQWR GH TXDA XHU lUWHIXOQUGCDG:
QR WHWIER SYEGR WP R GHYHU GH GDU FROKHFLP HQVR ¢ DXVIRUGDGH FRP SHVIHQWIA
GH IRWP D FDXWR\D H LIHVSRQVEYHO VRE SHQD GH LHVSRQGHUSHD RP MWAR DUV
IOAVRI... GD/HQ
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https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=10/1977.)-,CAP%C3%8DTULO%20IV,10%20da%20Lei%20Complementar%20n%C2%BA%2064%2C%20de%2025/3/2002.),-Art.%20219%20%E2%80%93%20S%C3%A3o
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=10/1977.)-,CAP%C3%8DTULO%20IV,10%20da%20Lei%20Complementar%20n%C2%BA%2064%2C%20de%2025/3/2002.),-Art.%20219%20%E2%80%93%20S%C3%A3o
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=suspens%C3%A3o%20efetivamente%20aplicada.-,CAP%C3%8DTULO%20III,autoridade%20superior%20irregularidade%20de%20que%20tiver%20ci%C3%AAncia%20em%20raz%C3%A3o%20do%20cargo%3B,-IX%20%E2%80%93%20zelar%20pela
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=suspens%C3%A3o%20efetivamente%20aplicada.-,CAP%C3%8DTULO%20III,autoridade%20superior%20irregularidade%20de%20que%20tiver%20ci%C3%AAncia%20em%20raz%C3%A3o%20do%20cargo%3B,-IX%20%E2%80%93%20zelar%20pela
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20219%20%E2%80%93%20S%C3%A3o,Minas%20Gerais.)
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$DSXUDRFRUYRPHLBERYURFHGLPH@GBPRYLVW UBDWIEYBDOLQDUH\
FRPB, QYHVWLIDKWERP DAL QGLFS$SGPLRLVWQOIFWYWDRIBN pULD
D6LQGLFB3@AM.DLPREBBCRBURFHYGRLQLYVWALIPVE DY.RL B HERR
SURFHVVR $GPLQLVWUDWLYR 'LVFLSOLQDU 3%

2V3URFHGLPHQWRVWLJDWLE6YRM 6$3 V¥RKXWLOL]PGBBRBROHWDU
HOHPHQWRMGLTXHPFPRPHWLPBAOWRUDGERFLSOXQGOWHQW¥R
SRVV DKWRU+tPRREMHGHYRUHVHOQMNWNOVUDWBLERPSHWHXQW M R
SUHOLPDEGBUEBDSURFHGPRXQ¥RGRIDWRRWLFLEHFR-RPRDV
SURYLG-RPEDWMAERSURHAHGE QVEGRIVND U £ WHIL ORWIRS D U DMQIMR. R
SXQLW&ARQVWDWPFPGUM UL D GG DN R D ILODHY W L J EDYRE
HQVHMR ¢ LQVWDXUD®©¥R GR SURFHGLPHQWR SXQLWLYR

1RVSURFHGLPHRHAUDWY HQVWOH HV W LJVWHDYSROWL F £RWUIM. QF SDRV
OHIJDOLGDGMSHVVRDOLGCGPRBWDOLGDGHLFL-QFUWD]RDELOLGDG'
SURSRUFLRQD®@G GWDSSGHEBIHSIRDQ &/B USX E G IPRRV LY D@D¥W RWMKMWHOD
IRUPDOLVPR PRGHUDGR

'HYH BHLVSHQVDU R SURFHGLPHQWRD@QOR
QD GHQY“QFLD RX UHSUHVHQWD®¥R K|
FRQYHQFLPHQWR DFHUFD GD RFRUU-QFI
VXSRVWR UHVSRQVEYHO DSUHVHQWDQGI
SDUD GHIODJUDU GHJRFHGLBW®WR SX(

2V3URFHGLPHIQXWRWLIRM3$' VHUYBPUDSXUDWHVSRQVDELOLGTE
GHGHWHUPL QDR ME O LG RYQGNDFR Q VW D W DREARRJ U -@HLICD FLWR V
DGPLQLVW 6B WQ\RWD XRITURF HYERLQLVWALIP\S DY. RITAIDERRR
SRVV VHHY SRQVIRYNO® FRQWUDWBBRRUSURWHRBF GD/HLQ|

Y QFX®WHFELURZR3URFHVS/GRPLQLVWUDWFLER VRIDE
LQVWDXUDGR HP IDFH GH VHUYLGRUHV HVWDWXWEULRYV H HF

1RVSURFHGLPH®MWBYEWSKWQRWLYRRGHREVHUY e REWUD JDWRIW LD
SULQF BERYFAOMRNEVRFHGSQWRYYHVWLIJDWILFRFRVREHQGH
QXOLGCGDGXEOLFLBBGHNLSGEBRFHOWHRDGUHVXQG@¥IRQRF-QFLD
YHUGDGH UHDO R FRQWUDGLWMPULR H D DPSOD GHIHVD


https://www.almg.gov.br/legislacao-mineira/texto/LEI/23750/2020/?cons=1
https://www.almg.gov.br/legislacao-mineira/texto/LEI/23750/2020/?cons=1

6fi UN 1VAEI 1 ™AECK e

2VVHUYLGCGBRHWHUYRQVSESHIDIDYVWUBEB¥URFHGLPIBQWRNS OV@RUHYV
GHVLIQBERDXWRULGEHSRVQRDDWLIRKGDHIKQ | DX[LOLDGDYV
TXDQGR QHFHVVEULR SHORV FKHIHV GDV UHVSHFWLYDV XQL

$ GHVLIQC®@¥YMWXDQBWBBFHGLPHGWRALSOEQDVWNQPLOUGR
QDWXUREDLIDWAVAHDPEURYSRGHUMR[LPGUWD XQO¥RHVWLYHUHP
HP DOJXPD VLWXODCEAHRIFBEHR SHGLPHEW®RRR

e WHDPL]|DGAOWLRBLQLPL]MRMWUERPR GHQXQFL DQVWL RD
LQYHVWRIRBRXVDBR RPVHX QM XJIRIPSD QKR KSRU H QWR
WHUFHLUR JUDX

e WHU LQWHUHVVH GLUHWR RX LQGLUHWR QD PDW«ULD

e WHU SDUWLFLSDGR GH SURFHGLPHQWR FRQH[R FRPR WHV\

e VHBIQMMXIESDUHQARIQVDQJIXRRMIRPGHD OJ X RSD 8D UW B WR
WHUFHLUR JUDX

e HYWDU HP OLW JLR MXGLFLDO RX DGPLQLVWUDWLYR FRP F

2 PHPEURDFRPLVV¥RHLOQFRWHPHWPSHGLPHEHWRRP XQLRDDW®R
DXWRULGDGH FRPGBHWHHOWGR VHDGWWWXDU [HL Q]

2VPHPEURBWHVLIQDIGRNWHR[HUFWUXDUWLYLGERPHQYGHSHQG-QFLD
LVHQC¥RPSDUFLDOVEB&SUHH V VIRHU £ U T XSIRFKD WRDADHQWLPHQWDO
'"HYHPDLQGDVVHIXRNUILGBRBMLQYHVWLIDD -HPDIHBDSHVVRD
LQYHVWLJDGD

"HOQOWODMKDELOLGIIIDGHW K@B8MUDEHXY PHPEUBRHFRLVVY¥HRVW¥R
RUJDQL]|D®E@RQHMDPEHIQMWFRSOQRMDELOIGANGEHLDXR RPRWLYDO¥F
UHVSRQVDEGQQ®PEGWRIR OL@QEMHVHQWHWRIFRP XQLFRYBO
HVFULWD SULRUL]D©¥R GH WDUHIDV H IRFR


https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20219%20%E2%80%93%20S%C3%A3o,Minas%20Gerais.)
https://www.almg.gov.br/legislacao-mineira/texto/LEI/14184/2002/?cons=1#:~:text=CAP%C3%8DTULO%20XV,sem%20efeito%20suspensivo.

$ &ERPLVVERQGLFEHWWHBRPSRVWORMEE R LRV XWUPRPHPEURWT XDLV
SRGHUMRVHUYLGRHFBDVYIRMAIWLHURWERNQYRVHUY LGIRUWMHWWLGRV
HPFDUJRRPLVVLRGR@RMIUDWBBRRUEAUHRVNIQ RARMUFHLUL]DGRYV
UHFRPHQAOE&YBIDXWR U LFSFOFGGHH W DOWUHEBE SOHVL G G@PFRP LV \D¥ R
XP VHUYLGREDUIRIHWIRYRFRPLVVLRQXERP WHVWHRFPHOKRU
FROQKHFLPHQWR VREUH R UHJLPH GLVFLSOLQDU HVWDWXWEU

1RFDVEBD,QYHVWL3DE®BR P DAEDXWRULGPRESHWIFBGRWHGEHVLIQDU
DSHQBPRDIJHQSYHEOSEBRML QVWURPERQVLGHODPRBROH[LGRGH
WUDEDXRRBARPLVVERPDGSGRGRIRMXWURWPEURRKRFXSD @MHD/UJR
RXHPSUHSREODWRIERPRFRPLVVERGLFBRWEGRPDODFRPLVVWREH

¢ DXWRULGDGH LQGLFDU QD 2UGHP GH 6HUYLOR TXHP VHUE

$ &RPLVV¥FRRFHVVAHWBR Q\GHYHDVWUGRRMRRFHSBRLQLVWUDWL®

'LVFLSOGEPWHWHBRPSRVWRIWU VYW U Y L GHRIBINMHHRWW £ YAHILE/H Q@G R

DXWRULKRPGCHWHQ®HOQPYWRHGHVLIQDODEX¥HRYHWRESUHVLGBOQWH
/[HL Q]

$VFRPLVVGHVFLSODYDFRPRWIHQWHVLIQBOGRML.QYHVWLIDO¥R
GHYHPWX\DHI X QBB LVSRVIGEGSHVYLPHVFLS QUYDW XPAEW L RRIY
GDHIQ| REVHUYDOMRRLHQWIBDWYLGDERVUHFLRQDLYV

GRWHVSHFWIUVWRRVHQWLGDEHPFRPROVGLUHWWRPHMWDW GBWOD
&RQWURODGRULD *HUDO GR (VWDGR


https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20221%20%E2%80%93%20O,Minas%20Gerais.)
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=Art.%20221%20%E2%80%93%20O,Minas%20Gerais.)
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=ou%20de%20exame.-,T%C3%8DTULO%20VIII,e%20art.%2029%20da%20Constitui%C3%A7%C3%A3o%20do%20Estado%20de%20Minas%20Gerais.),-T%C3%8DTULO%20IX
https://www.almg.gov.br/legislacao-mineira/texto/LEI/869/1952/?cons=1#:~:text=ou%20de%20exame.-,T%C3%8DTULO%20VIII,e%20art.%2029%20da%20Constitui%C3%A7%C3%A3o%20do%20Estado%20de%20Minas%20Gerais.),-T%C3%8DTULO%20IX
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$VGHQ%“QFDWYHSUHVHQWIRV-GINPDIGRFXPHQWRWRWLFDDP
RFRUU-QWPLO AAGWR.QLVWAHIWHPMRXEPHWDGERWDD Q£ O LM
FDUEVHUHOLPISOPIDY DOLDPHBGFM [LVW-QHPIDDVNHULDBEBDVG K HO

DXWRGHBUPDD SROQWYULDELOGOAISXHDBRRURFHGLAFHRQQWRFLRQDC
FDE YHO

IHVWDVIHRKDPDGEB X |BHSGPLVVLELOLIDGHO LMDIGENRUPDO-HV
RVGRFXPHAHNGRHWDEVRYDYUHVHQRXFRDOWW B 6 DWHG DV XD IDV
DXWRULGDGH FRPSHWHQWH GHFLGLUE FRQIRUPH R FDVR St

$UTXLYDPHRUVDREVIEHX V - QEHTX DO THE HP HXHWRY G L TGHHR U P D
FODUD RX FRPSUHHQV YHO D RFRUU-QFLD GH XP LO FLWR
SURSRGWIHOHEUDBB¥RPSURP L&MRMXVWDPHYWIRS O L&FD U
GLDQG\IE HP R QV W GIHE ORI P H QWXRIVF L HIQ MRHQA L V WHRHAUKE \D
RFRUU-QHAKBP LO FGWERDL[RXP«GLDUDY LG VG M HIL ®RQ B H
UHSUHHRXWRVSHQEHPFRPRERSRVV IYHDS R Q WEH WYOL RFGARR
PHGLEDWHUGQGRWVYWD X GRE¥RHHYHQW)XSIDA FBHERQDOLGDGH
'"HEUHWR Q|
SEHUWRBHDQYHVWLJDUSHRLP L BDELD QGADA HFHVV LGHFRI® HW D U
LQIRUPDBGHREXPHQWR\RYVVEFERPSOHPHMHWB 0 D DRMUGD D
VXSRUWDHJXODHUVYERREDVEBRVVLEDQPWOUDPADW D X GRO ¥R
3$' 5GHVROXO¥R &*( Q| GH
,QVWDXUDBE&RQGLFo®EEDYLVW U PQWLHAVDN L J D 8\y U3_LDD QGADH

DXV -QG&HDDHPHWW R\F L HRQMRHQV L V VDHFGIWGHR F R U U -®FE DDF LW R
DGPLQLVWUDWLYR H GR SRVV ' YHO UHVSRQVEYHO
,QVWDXUMGNRURFHVV¥RALQLVWUDMWIALEOLR®'U GLD QWD
GHPRQVW UDIRARR UU-GRILD FIEWRVXILFL-BFIRQVLVWHQFLD
LGHQWLILFDO¥R GR V SRVV YHO HLV UHVSRQVEYHO HLV
(QYLBHUHFRPHQGD®HAMGLGBWFRQWURRHLHQWDIQYR QGR
SUHY HRIER U U -®HDIRY R® FHWR VLIPS UL P RFIRWQ W U @ O/HHDD R
H[HFX©¥R GR VHUYLOR S%EOLFR

(QFDPLQKDP IEORUS LORH[SHGLHOSMRP LV \CHRWLRIRQVHGKR
(WLBREOBBYRFDFLDGRIMWDDRER LQLYVWAHREPRIRGHQWLILFDGI
SRVV YBIOWWLFDUHMXDRFRIUBW.EOLFRVYPRXLPSURELGDGH

DGPLQLVWUDWLYD ::

$V PHGLGDV H SRGHPe e
RFRUUHU HP FRQMXQWR &M

DV PHGLGDV D o e
(X

e

| N

e 0o00000000¢

e & & o o 5 6 A6 A A


https://www.almg.gov.br/legislacao-mineira/texto/DEC/48418/2022/
https://www.pesquisalegislativa.mg.gov.br/LegislacaoCompleta.aspx?cod=200904&marc=
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1RWHUPRRHEUHWR R&ERPSURPIGWERXVWDPHWOALBOLQDU
&$' « XPLQVWUXKMQAWERPRRHGL ®DWH U QIDANYIHYOMW RN W DXUDO©¥R

GH SURFHVVR DGPLQLVWUDWLYR GLVFLSOLQDU H DSOLFDO®¥F

2 LQVWLWHPRRPRIXQGDPHQRWRSULQF SEBWHFRQRPLFLGDGH
SURSRUFLRQDOLGDGH UD]J]RDELOLGDGH DGHTXDO¥R H HILFL

IRWDVRVPTXHDJIJHQSWAHE OERRHWMD D O®IDV F L S®OHE@DL POXP « G LD
JUDYLGUOGCHWHLINHGHJ HSHIGIV RRXVXVSHQUY ROX®BRNMILFLHQWH
VHU DGR ¥BGEHP PXLWRV FDVRV D LQVWDXUDO¥R GH XP SURF

2 DMXVWDRHYWRS SURBBRDRIRIHQBHEOLRRD|MXDREHQHI FLR
DSUHVHQRMPRHVROXPLR WGHTXDSERMLFXPSURRPHILFL-GIFLD
HFRQRPLFLIGIDGEHOLGRFRQW GROHALS 0 XQWDHMDP DQ X W H Q@R
RUGHP MXU GLFR GLVFLSOLQDU GD $GPLQLVWUDG®¥R 3%EOLF

$WUDYGR/&$' R DIHQWHFRQKKHFHHRUPBUHFE£WHWDBLHQ @B
LUUHJXODDHGBRBFHXWDFRGRIP SURP HW H QIGIRMKH WXIDUF R Q G X MVHD
REVHUY=eQFLD DRV GHYHUHV H UHVSRQVDELOLGDGHYV SUHYL\

SRWHWUDWBEXP SURFHGLPH@W¥RGHSURFHW&$' GLVSHQ@VD
REVHUYeQRMULQF SIRRRQWUDGHWDDPRO®HIHVEBVVDRUPD
Q¥R SRGH UHVXOWDU HP TXDOTXHU WLSR GH SXQL®¥R DR DJ

'HVVD PDQHLUD SRU PE
&RPSURPLVVR GH $MXVWDP
IRUPDOL]DGR DWWHUWUIPR« G H5
SMXVWDPHQWR 'LVBLSDLC
$GPLQLVWUDO¥R 3%EOLFEL
UHVSRVWD SUHFLVD H LPHG
GHVYLR HP VHX FRUSR IXQF
WHPSR HP TXH G£ RSRUW
DIHQWH SY“WEOLFR GH UHFR
DMXVWDU VXD FRQGXWD
HVWDEHOHFLGR SHOD RUG
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1RVWHUPBRDUW GR'HFUHWR RDMXVWDPBOWHRSOLQDU
REMHWLYD

¢ UHVWDEHOHFHU D RUGHP MXU GLFR DGPLQLVWUDWLYD HP

e SRVVLELOLWDU R DSHUIHLORDPHQWR GR DJHQWH H GR VH

e SUHYHRIRRUU-QHIRYDYIUDGHWFLSOHQDBRR DX O WXL D
FRQGXWD «WLFD H GD OLFLWXGH

&RQVRIRDWM R&$'VRPHQ@REG HUERHOHE QD®&RS pW IBUHMUD© -HV
VXMHEWBONQDOMHUHSUHHGBWYR/SHQW¥IKDQ&ARRVHUY LERHWHQFKHU
FXPXODWLYDPHQWH RV VHIXLQWHYV UHTXLVLWRYV

e —G[LVW-GFIWRFHYGRLQLVWUNWLYRBODHP FXUWRIODWLYR
SUEWLFD GH RXWUD LQIUD©¥R GLVFLSOLQDU

e —QH[LVWGBFHDLVWUR@WEHQDOLGDGHLSQR@VWHQWDPHQWR
IXQFLRQDLV

e —QH[LVWGHRSFL'DLUPDGRWOWLPRQRV¥RQWDGBSVE OLFD®F¥R
HIWLQO¥R GD SXQLELOLGDGH GR &$' DQWHULRUPHQWH ILL

e 1¥RHVWIDPABHGIGGRHOHEXPDQRY&$' HPUD]¥®RFDQFHOD RBHQ W R
RXWUR FRPSURPLVVR ILUPDGR

e 7LYHU UHVVDUFLGR RX VH FRPSURPHWLGR D UHVVDUFLU F

7UDWDSRHWDGMX®P EHQHI FRRFHGIISGIDGPLQLVWIDEFRPL D
SULYLORHDIBQ®HE OGHRR KLVWUKGFRLRPBHLBHXP MX H
FRQYHQL-RRFRDWXQLEFGIDRFRPRSRUWPDDQEOIGHJUD]IRDELOHGDGH
SURSRUFLRQDOLGDGH GD PHGLGD QR FDVR FRQFUHWR



$ SURSRGWHEHOHEUORRPSURPLNSRMXVWDPHQWR O3R®MWU £
PHGLDQWH PRWLYDO¥R

6HRIHUHFRRHKMXWRULGODRGGHW ISQWIBQ VWD XGBR®¥RFHGLPHQWR
GLVFLSOLQDU
6BHWXJHUKSGEDXOQLGDWHFQUHI SRQVZEHGIDH D OL] BEMK J®RH
DGPLVVLELRKODL@WBPHOPRPLVV¥RVSRQVENEDBR Q G X GFR
SURFHWODVMRPLQLVWGDWALYSFOQRPWD|BH GLDYW FRQWOGD
DSUHVHQWD®O©¥R GD GHIHVD SU«YLD

6HVROLFISWOWGEDU YLGRAWPELWR3$' DWXDSUHVHRWDEHA HV D
SU«YLD

$ VXIJHVWVR¥RD VROLFLWB&¥RSRGHWHUWLQGHIHUSKODXWRULGDGH
FRPSHWHRAWIQ@/MHUDY LGB ®HSURY D E LODLGRHOGHXMIX UD GD
HIWHQV¥R GR GDQR H GR LQWHUHVVH S¥“EOLFR

&HOHERBGRRSUDFOD URRXPSULPHRMRHUPRR/ $' Q¥ ISRGHVHAHU
VXSHULRU D VEQRR ILIDGR GH IRUPD SURSRUFLRQDO ¢ QDW.

'HFRUURGRDIRUHY LR/ HOQ¥RFRUUHTXDROTKHRIX QLFD®HR
GHVFXPSULPGRWHRXWHUPRVDXWRULGBGHGEHFODUDWLQWD
SXQLELOLGDGH GR VHUYLGRU
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IRWHUPRMBHVROXC¥R| _GH D,QYHVWLIDW®ERP LD U
RFROQMXGWIRYHULJXD®URWVRY LBRLQ W XEMYRREWHQIRUPD®-HV
GRFXPHQ@QWRWVVDBHLIRNODUHFGRMIMWEM QX QFLBDREIRW QDOLGDGH
GH

LQVWUXLU R H[SHGLHQWH HP DQ£f£OLVH
YLDELOL]DU R MX ]R GH DGPLVVLELOLGDGH H
SRVVLELOLWDU ¢ DXWRULGDGH GHFLGLU VREUH DV PHGLG

$ LQOYHVWLVBDOBRLFLOIBODHVSDFRRK2UGHRBH6HUYLQ@RTXDD

DXWRULGDVAH XPREPD LVIHQWHY O LIKRGL FDQFRE BV&RH RPLVV ¥R

TXHFNHWRSUHVLGH QYWHE GOKRY HVW IGHDYSHHRIR Q FO R RS BD |®RH
GLDV SURUURJEYHO SRUPHXIDDIDQ®HUVRORFLWDO¥R IXQGDP

I1DSUEWRBBYVSRQGBHOBD XPH[DPHQLFKAMEAW GHDNUHJIXODHJLGDG!
UHDOIXBVWLRQDRWRWIRAL WXQIMM HQWHE O HFFRDWUWLFXRBUHYV
SRGHP GH DOJXPD IRUPD FRQWULEXLU SDUD DV DSXUD®:-HV

'"HQWUH DV SURYLG-QFLDV FDE YHLV QD ,3 HVW¥R

e R H[DPH GD QDUUDWLYD GRV IDWRV H GRV GRFXPHQWRYV D

e IRUPDOLI®HIXRVWLRQDBRIHOX\D F LD WO VW DDDIXE B QG HD
LQIRUPDOMRHYREWHQGDIDOWHOUIJLREFRHU-QFRDDWRYV
QRWLFLDGRYV

e IRUPDOL]GEIYRHVWLRQDRAMXDMRUUI¥RXHQWLGBEH XH
VXSRVWDPHQWH RFRUUHX R IDWR

e VROLFLWDO¥R GH GRFXPHQWRYV

e SHVTXLVD QD LQWHUQHW P GLD HOHWUYJQLFD H VLVWHPD

e RLWGHDX S H ULIRHU £ U RXERRD HTIDOHS R V WDHAR Q K H F MPRHRE R
IDWRV FRP UHJLVWUR HP DWD GH DXGL-QFLD

&RQFOXGQYHVWLRDEFARSRQVENBGI® GHYHHODERX®BDUHFHU
FRQFOXWHLFRWLYDGREPHWHQDBRBUHFLGB®XRLGDEKRHJUHFIHRQDO
SRVWHULRUPHQWH ¢ GHOLEHUDO¥R GD DXWRULGDGH FRPSH

(QWHQGHNXGIRF L DQWWWUROBRFDEHUMD XWRULGHEHGHDR D
DUTXLYDPH@WWRD XGBERXFHOHEUBESR GHQVWRXKWPHGLGDYV
TXH HQWHQGHU QHFHVVEULDV
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1RWHUPRNHIQ | D6LQGLFoRRLET X « DIGPR QLVWIUPRVLYR
SURFHGLPH@WRVWLIJDNMH.PRWHFHBHSURFHVORBPLQLVWUDWLY
SURSULDPBQWRRGHQWBGHRGLVSHQVDIXGR GRKRXYHOHPHQWXRYV
LQGLTXHRPV XILFL-HFRLDV L VWRFRWU -®HE U H J X O CHDISKRIV® AY H O
DXWRDUW _ D

$ 6LOQGLFe@WFHDHUQVWDXBRGW D DRX\RQ GKR XY HI)4Y LW B E UH
RFRUU-QBELDODUHJXODUWDGDGHHQWRHXRSRVV VYVHUSRQVEWWDQGR
HVWH®OHPHQRMDROW D P K6GIW HP L WMLIDQG/RWD X GIHIMAHGLDRWVRIRFHV VR
$GPLQLVWUDWLYR 'LVFLSOLQDU 3%’

(PUHIXDWLOLD®SVYNHDQBNDWRRWLFISRIRYXKPIJUDXDLNOHYDGR
GHFRPSOH[LEDGII®HYcQEDDRGRM XDIDV XWRULEMWGHH GMR/HU
SRVV DYIHSXUDRMFKGCHFLDER UGBKWP SURFHG L PHDQWLRP S CFHR\WP B
,QYHVWLIDO®©¥R 3UHOLPLQDU

2 SUDFDWHRQFOGIER«GH GLDWHJIXQIFRK | 1RHQWDQWR
DDXWRULBGORRSHW GG BUR U URIDUWD RUHFRQGRK VM EVWRW X LU
PHPEURV GD FRPLVV¥R PH®RLDQGH FIRQWBLGNDD © ¥

2EMHWLYDBNQ®WGIL F &HFYWMH BD SBHHUHV SR QXG/M H WIEKK H VW GIR/
FKDPDGR +HSWaPHWUR GH 4XLQWLOLDQR

$V SURYLG-QFLDVY DGRWDGDV SHOD &RPLVV¥R 6LQGLFDQWH
HODERUDO¥R GR 5HODWpJULR )LQDO V¥R HP UHJUD DV PHVP
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PE6IMX6" N« XPSURFHGLRGHMWWMR QDS RUPDSRYVYV MRBEFROYLPHHWR
DIHQWKHEOLFMRDYDURBKGHVDSDUHFLEBHEMWRSEOLERVFDQGR

GHOLPDWBIWJFXQVWEGRHFYBQWRVPHGLGDBRWDS®W XHPHUD
UHVSRQBEHEYHRDOUBBPRQVHUYDREMRPDWHSHDPD Q HGQHARIQV XP R
RFLRVR YH FXOR RILFLDO HWF

$V DSXUDO© -HVD®HDPW® DU GRFXPHQWRV H LQIRUPD®-HV UHOD

FDUJD SDWULPRQLDO H 7THUPR GH 5HVSRQVDELOLGDGH GH
LQYH Q WEUXIRO HQ WRXXBHW UD Q VI H G+HQ A VIS R Q V DHE ISOLUGIHG
QHFHVVEULR YHULILFDU SRVV YHLV RFRUU=-QFLDV GLYHU
UHJLVWDR/ULPREDDDOFWHUTWAEPBVWD GRI FRQVHUY MO ¥R
HVSHFLILFDO-HV W«FQLFDV GR EHP

UHVSRQBHHXDUGD R RRRYLPHQWDREMRQRPRPHQWRT XH
RFRUUHX H RX VH FRQVWDWRX D DYDULD RX R GHVDSDUHF
GRFXPHQWRFWRPSURVDFPUSDWULPRBQVMEKDUBGDPD]HQDJHP
WUDQVIHU-QFLD UHGLVWULEXLO¥R GRDO¥R HWF
IDWRWXFLUFXQVWRQHSIHPR Q VWIUKHPR DYDURXGHVDSDUHFLPHQW
RFRUUHX HQTXDQWR R EHP HVWDYD QD SRVVH RX JXDUGD
FDXVDBWDYDURXGRGHVDSDUHFIGREGWRRQV LG H WDRGIFD
SRVVLELOLGDGH GH FRQGXWD FXOSRVD FRPR WDPE«P GR
FRQGX3RDJHQWRUHOD®YRDUGD FRQVHUY®REMRP GHYBH
FXLGDGR HVSDOR I'VLFR DGHTXDGR H VHJXUR
FLUFXQVWXQEHBR QVWXHPHY HQRFR U UWHMR RFDR/SREBXOSD
H[FOXV&N®D UW L FIKIDDRB U W X LRAURSFDD L RRIX H [H U F "B HR X GEIDU
DWLYLGDGH

SURYLG-QFLDV DGRWDGDV GLDQWH GR GHVDSDUHFLPHQW
TXDOLILFDO¥R GDV WHVWHPXQKDYV

SRVVYHO GDQR DR HUEULR RU©DPHQWRV H QRWDV ILVFD
SRVV YHLV WUDEDOKRV GH DXGLWRULD LQVSHO¥R ODXGHF
LGHQWLIGRDKW¥RG®IRG RX/Q F L R G BILHV WGRHW R VBIRF R Q G X MGRRJ

XV X £ GIRRH ~F XFQuiS IGOX D E D@ME®X W R U L J®H B RGO H XFO B 6 9R X
DXWRUL]JROPREGIFLUFXODEEBMW U QDISWRFEYRE®ESDUDGD
HVWDFLRQRKMQDWRED L QHEBUFRUKRGRBUHLRRW LG RX VRS R

YH FXOR %ROHWLP GH 2FRUU-QFLD

RXVURRFXPHQMVIRY RUPD@XHD FRPLVVRWHQSHIUWLQKQWH YV
DSXUD©O¥R GRV IDWRV H LPSXWD©®¥R GH UHVSRQVDELOLGD
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< XP SURFHGLPGIHWR. DGR UDQPG FGRMQULTXH FL RQRRR R
H[HUF GHPFD QGDMRUJRP SUHRRIX QO YRS G P L Q L V W3YDEDAGAD Q W H
GDHULILFED®ORRV IYHRRPSDW L HIQOWDGHH GQERD FU « VFSPWULPRQLDO
GH GHWHUPLQDGR DJHQWH S%EOLFR

1RWHUP®RRHEUH®|R FRPSHWRQWURODGRAWRBWEBGRO
SRPHLBD&ERUUHJHGRUEMNMPHRMPDRYUJI¥RB\DSGPLQLYVWU/DEGR- D
GLUHGWWDGEGRWRUUHIJH®RWIER RBEDOLDDMQEL£OLZBPIHYRORO ¥
SDWULPRERDDEQWHEOLULHRPGH HULIDFBRB SD W L E LGCH\GAHIPB
'"HFODUDXH/FRHQWIDORURVWHUPBRR HFUHW®R HGDHL
JHGHUDO Q] /HL GH ,PSURELGDGH $GPLQLVWUDWLYD

&RQFOX GD D DQ£OLVH D 6%$3 GHYHU£E£ VHU LQVWDXUDGD TXEL

e HQFRQWUDGRY LQG FLRV GH HQULTXHFLPHQWR LO FLWR

e DDXWRLNEHRPSHW WER®BR QK H F L PGHP WSRR QR L T X H F LLROH B MIWRR
SRPHLRBHUHSUHVHQRXBEYRQFRDPXOBRBIVFUIGMRLGDPHQWH
IXQGDPHQWRGW HRGRUUDBWR YDW P\ Q G L FIE&RBBH QBAHE OL FR
HQYROYLGR H RV LQG FLRV GD LOLFLWXGH

$6$3GHYHHERQGX]|EBRBRPLVWER GLFPRPBR\EGWRIOIRP QLPBRLYV
VHUYLGRWHYLFBEH QGRXWRU LIGPGIHIMS RUWGBLOVWD XUWRD © ¥R
SUHVLGHQWH GD &RPLVV¥R VHUYLGRU HIHWLYR H HVWEYHO

'"HQWDYW URY L G -FFE VGBS 3H VWERURG X GHRURYWWVWHPXQKDLYV
GRFXPHQVBBIUL FHDXWOHWRXWBDRYDFLIWER3UHVLGHQWHQGH U
QHFHVVEULD SRGHQGR LQFOXVLYH

e UHTXHUHU LQIRUPD®-HV ¢ )D]JHQGD 3%EOLFD

e VRLFIDWMHBROERPHGLGNDXG L FLHDABNS Y R FD F L DGR{ VYW O GR (
REMHWLYDQGR D REWHQ®O®¥R GH LQIRUPD®-HV H GRFXPHQMW

e UBUHVH@WDUSDUDXHJHTXHWDRMX FRPSHW HQGHFW BO&R
VHTXHVWUR GH EHQV GR DJHQWH S%EOLFR

e UHDOL]DU D RLWLYD GR VHUYLGRU LQYHVWLJDGR

e QRWLIREQYHVWISHGRGRXRBUHVHMXVMWLILABREXPNQWRYV
UHODFLRQDGRY ¢ HYROX©¥R SDWULPRQLDO



$ 6LOQGLFoIPDAMUDLPREUHYMBIBRQFOXQRIUD]IBH GL.DWGPLWDRGD
SURUURJDO®¥R SRU LJXDO SHU RGR PHGLDQWH VROLFLWDOY¥

&RQFOXGOYHVWLDERGRMR VVH#RQGLFDQWHY H QGoWDDOM )W QRO
DXWRULGDGH FRPSHWHQWH TXH FRQIRUPH R FDVR GHFLGL

e DUTXLYDPHQWR GR IHLWR

e DMXL]DPHQWR GH DO¥R GH LPSURELGDGH DGPLQLVWUDWL

e UHFRPHQGDEERHGLMHWOQHUD®RRJIHQ\SHE O IGRRF D U JIRP
FRPLVV¥R RX UHVFLV¥R GR FRQWUDWR RX GLVSHQVD GD |

e LQVWDXUD®¥R GH SURFHVVR DGPLQLVWUDWLYR GLVFLSOL

e VXVSHQV¥R SUHYHQWLYD GR DJHQWH S%EOLFR

e UHPHVVD GH FuSLD GRV DXWRV DR OLQLVW«ULR 3%EOLFR

e FRPXQLFDCHHRFUHWDDSIHFHLDWOHUDRERQVHGKRRQW UROH
$WLYLGDGHV )LQDQFHLUDV &2$) H GHPDLV pUJ¥RV GH FR



SURFHVVR $GPLQLVWUDWLYR 6LPSOLILFDGR

$ /HLQ] TXHHVWDEHQRBEPIBWUBRQWUDVWBEOMRP SR
GHWHUPLRDWERNHQBGHWHFHVVLWBHEHERUGHHDFHSFLRQWOIUHVVH
S“EOLFR SDHW- QR

SV $VIQUDS HY GVASIDIHY DMEXGDV DR FROADEGR WP SRIEUR \H¥R
DSXWDGDV P HADQM SURFHAR DGP LQMADWYR D VHU FRQFOXGR QR SUWD R GH WIQD
GDV DWHIXWDGD D DP S® GHHD QRV WP RV GR IQAMR /9 GR DWW | GD
SRQMYMICGER GD 5HSYETD

'H LIXDRUPBQFRQWDDHM SURP XO0BIG D TXHELVS - H
VREUWHFRQW UD\§ R @WHRP SRHW H U P LMGERH[HUF 6 HRX Q © - HB\H
PDJLVWHPLRUJ¥RN HQWLGDEHVGPLQLVWGDONRBW E£UT ¥LFD
IXQGDFLRQDO

SOV $VIQUDS HY GVASTEDUHY DMEXGDV DR FROADWGR WP SRIEUR GH TXH
WDB HM® GL VH¥R DSXWDEDV P HIDOM SWIRAHAP HOR DGP IQVADRR
VP SQIFDGR DWHIXWDGRY R FROADGMUR H D DP S® GHHD QRV \MP RV GH
UHIXOP HOR

3DEJWIR QAR $STD VH DR FROADWGR WP SREUR GH TXH WD\ WM BL R

QVSRMRQRYDW D QRVIQAMRY” ™ H9 GRDUWV__ HQRVDUWV
D GD/HQ GH GHMG®R CH QR TXH FRXEHJ QRV WP RV GH
UHIXOP HOR

7TUDWBMHMRSURFHVVRSOLILFOBRDGRB$6HVSHF SDRIRRQWUDWDGR
WHPSRUfARGRWUDSDDOR HQOKWUHFHVVLWBEBBERUGEUHHPDFHSFLRQDO
LOQWHUHVVH S“EOLFR

6XEVWDQFLDRBHRWHGLPHKHHIRLSDUWOP 3BURFHWGRPLQLVWUDWL®
'LVFLSOLEYO UREHGHFHOBR«MD XP ULWRLVLPSOGRGBYLBR
Y QFXOR SUHAAUNARQWH HQWUH R DIJHQWH H D $GPLQLVWUDO®

2 UHJLPGILVFLS GIRPRQWUDVERGRWUPSBHWHUPLERERQWUD VH
UHJXODPHQWBEBHWRN Q| HQ |
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<« R LQVWUXPERWRHGLVE D $GPLQLVWUBRE®BRSMDUD S X U DU
UHVSRQVDEGR/IHUEGFRRQ | UDSD¥BWLEBRHGBUF GHWRDDAIWWULEXLO -HV
RXFRPHO WW O D F L RMHBRGER BOKHH I X RIHGRUF GRARR QW UDGHW PULR
DPSOD GHIHR'® RV PHLRV H UHFXWUMY FDIEQFHVR /9 &)

, QVWD XRDPBGRFHYGRLQLWWIRPFLSORQBDWY MGBRGHVYHH[RQHUDU
DSHGLGRISRANRQFORWRFHYVWRY _ D HDUW _SDU£JUBDPRFR
[HIO | $SHQRE$' GH$FY%P X, ORFEGY®MUJIRBRVVLEDQWHE

VXD FRQFOXV¥R R SURFHVVDPHQWR GR SHGLGR GH H[RQHUL

&XPSUHHJILVWIRDHUQ WD QIVKRID 6 %P X O&* ( Q| DXWRUR]D
SURFHVVDBHROWERLGRH[RQHUDXS4RR SUD]BHJGEB®S UR FHWYRV
VHIXLQWHYV WHUPRYV

'H DFRUBRPRDUW D&RPLVVMRRFHVVBRRMIRVIRLD VHUYLGRUHYV

HIHWIHHRAW £ YAHYAR QF ®RXAWU D EDQ@QRSRIWV[RH GLDSURUURJERULYV
GLD2NSUD]BRGHVHSURUURJIJDFEBWRHMPEURYLFRPLV\SFRRGHWPHU

UHFRQGXRX@REVW LW K GLROW R/GIL F L WOEERP HQ VBIDFRP L V \R¥R

GR UHVSRQVEYHO SHOD XQLGDGH FRUUHFLRQDO FRQIRUPH |



1D SUEWIRF®$' VHLQLFERPD SXEOLFD®ERRWUDGMRKBRUWDGHD

, QVWD XUORMRU PRLFL®RM[HFXW LR XDFRQVWDWUW¥YR FHRQL¥63
GHVFDUDFWGRVIHD 6 HEFRAW DERPFRPR W HUY L GRHHM Q BGRD
SURPRIDHIWBE XUD @¥XRPLVBMWRFHVVIDOWHWDERRY YL @XRFXVDGR
SDUDXHQRSUD]&H GLDVHIRWGRVHAQWHUHRROWWDWXRJIDGR
DSUHVHZHWHE8D «YLRQGLTURYB U U UROHY W H P X$84UDD/Q £ OGRN
GRFXPHQWRYHJILYV GCHA¥RL QOORERWHV \BMR Y L G HREUBR UIRAHHD V B
DWOGHGHOLEHDPEYEDSUHOLPLRDUWHNMGPVYVVERQYGRRI FLRV
PHPRUDQBRWDISDWIDFOHWBLQIRUPDE&E GR/FXPHQWRYWG BGD
SURYBDYVRGX]IH-HHFROHWPBREPUGLVSRQLELMROPXO¥BRGWRHXGHIHQVRU
DIHQGDPIGQWRGL-QEQMINAP¥RFRDOFXVDH/XBGHIHSDUIDUWLFLSDO ¥/|
HPDQLIHVWRIBYODMWHVWHPXBQKDROBBORMRPLVWRHODHIHVD
LQWHUURGBWRXMORSRH UDNGXEUDRH GLOB\D UPOHJIJBDWLE QHYRU
ILPHODERUB®KWHRODWHLUERQVWDUNREBB®RVBSXUD GRW XJHVW¥R
GHDUTXLYDPBRWHRO YRXFROLFLBGHERMWHUPLSHD@WMOLGBBRGH VH
DLQGDXIJHURLWGLGOBWDSULPRUDPERWHRQWURGHRYLG-@HRLDV
HQFDPLQKDPHQWR D RXWURV pUJ¥RV H SRGHUHYV

SHFHELGR R SURFHVVR T
DXWRULGDGH MXOJDGRU
IRUPDUE VXD FRQYLFO¥R
SHOD OLYUH DSWDHFLDO¥R
SURYDV GDV SHODV GH
GHIHVD GR UHODWRQMULR H
RXWURV HOHPHQWRY FRQV
QRV DXWRV SRGHQGR
VROLFLWDU VH QHFHVVE
SDUHFHU W«FQLFR H RXW
GLOLJ-QFLDV
$ GHFLV¥R SURIHULGD VH
SXEOLFDGD QR 'LEULR 2ILF
GR ([HEXWLYR
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IRWHUPGREHVROXC¥A | DGHVLIQDEFRIHQURWERRVWLWXL
GHYHU GD $GPLQLVWUBDGRHRBUBOEF@PRY VHIXLQWHYV FDVRYV

e TXDQGR IRU GHFODUDGD D UHYHOLD GR DFXVDGR QR =sPEL

e RXTXDQGRPSDUHFBRBRWRVHUY IGGRAODRDRDOPHRMIMR
SRVVPRQGLGHNHURPMXUIBGHIHEBYVVRD O PMOQRSHR DR BRIPRV
FXVWRYV GD FRQWUDWD®¥R GH DGYRJDGR KLSRVVXILFL-Q

e TXDQARRKRXYBWSUHVHQWD®YRHIDO)HYDGW HIHVDSuV
HYHQWXDO LQGLFLDPHQWR GR VHUYLGRU

e TXDQBGRHUYLGRWRKEDG%“PXODQFXONQRWR67)DSUHYVHQR\DD U
GHIHVD LQHSWD GHIHVD LQVXILFLHQWH TXH Q¥R FXPSUH

$SUHYHBEBUUH TXDQGR R DFXVDGR

e Q¥YRRPSDUBREXWRERSURK VIRS UDFLWD®¥RPRYSIGBRPLVV¥R
3URFHVVDQWH RX

e Q¥R/HDIJSUHVHQRIHX WRRUD]¥RHJHQY GAPDQGDRXREDQGRQR
GH FDXVD SRU SDUWH GR DGYRJDGR FRQVWLWX GR

1RFDVEBHKLSRVVXILFID-RRFRPDVVFRYIBUHYLDPE GWMLJQOIESRER
GHIHQGCPW LRRLHQRWHUYLGRXYVFDVVLVWMABLEEHAIHVSHFWLYR
VLQGLFDWR RX DVVRFLDO¥R

$ GHVLIQO¥YDW XPRPFRHIHQVFIWLRYBHFDSWHIHUHQFLDOPHQ
VREDHBHQW/HE OE P RK DHURH DU H IRMIRJ H QSWHE OLKXIR F X FHD U HRHW LY R
RXFRPLVVLRDPOMRVVIDDEHHVFRODULGIDHEH RNV HQRBBWLG¥R
FRP SURFHVVRV DGPLQLVWUDWLYRV RX QRUPDV DIHWDV ¢ PI

2 DIHQWHVLIQDGBRRGHVEH[LPLADIXQOYRHG HIHQ\GRDW LFDR/ R
GHFODUH GHPRGWMHUIHORFRQWEBDDOJXPODLWXDGHR/ XVSHLO¥R
LPSHGLPHQWR RX FRQIOLWR GH LQWHUHVVHYV

"HOQOWDYWWULEXGARHNHQVROWLHRWBR VLNMRULIUH QRW BXV DEHRP
FRP®GRWDIMHGLGDGPLQLVWEDE YEDWVHIHGBVHXFLUHLDVRY
FRPFRQILGHQFLBREVGEDRESUD ]| BWUDSUELEWGRWWRBWRFHVVXDLV
DFRPSDQKDU WRGDV DV DXGL-QFLDV HWF
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IRWHUPREHVRO XS ¥R | DWXGL-QFHO¥YRPUHJWMHDOL]DGDYV
SRYLGHRFRQIHURHF RDXVR GH SODWDIRUPD GH FRPXQLFD®O¥R

&RQVLGHRFQG R WHIL ORDDK G L - QFIXE) G D P H D XWHRA RWVFROKD P
XPDPELHQWEHQFURVRUYWDIGORXPLQPBAW H QK DWHQM D BRNP
URXSDEHTXDGBMVVRIOLGNDXGL-FRIPDDQWH F H G- QF PBMH
PLQXWRNULILTXFHRPQH [BML QW H W@RHWQ F L R Q D PGIFWRH UG R
PLFURIFPQH)WHQRPRFUR | RGN O L JDVERX W HMFRDP D GRID OD U
ROKHP SDUD D FePHUD HYLWHP LQWHUUXS®©-HV H XVHP R WF

'XUDQRVBIXGL-QIFERP LV \GAHRYHD UD QX ERIMV UD EDBIKGRW HQYRO YD P
UHJXODUPWYIDRWHX P X ORXFGHVRUGPPQWH QG SRV W XQIBXWUD
LPSDUFHBRHUH @MHQGRDQHE OGRNDWRY¥RVHGHYHPKLSuWHVH
DOJXFRDRNMQWLPLRLEHDUWIRXHVWEQBRYLGQGHSHQWHPEB WH
VXD YLOQFXODO¥R DRV IDWRV RX DR SURFHVVR

SURFHYVVIIARWR IDGHRYHPHIUQ IRUP DA RXH ¥R RGHPQWHU QLU U
SHUIJXGAWBY SRGEGWDHFOD IRDKQRGHH SRH YWE® GIRF X O WEIRWKR P X H
R UHLQTXLUDP DR ILQDO DSpV SHUPLVV¥R GR BUHVLGHQWH

$SHQDWSHVVRDW LGDWXDOLGOBMHHVWHPXT)XHYW XS-MHUHP
GHVLOQWHUQGWADEGBYHRAPHDGYHUVBHGIRP LV GHRXHHVW¥RMHDWD V
UHVSR GHHRR L PGHHD O WRH VW H P X8JQKHRY lQRYBW GRRUGLIRQDO

9 WLPBWQXQFLDHQNWRWY YRERNWYVVRDMWMWHQKDR WMNVE L UHRWKR
LOQGLUHWR QRV IDWRYV DFXVDGRV H PHQRUHV GH LGDGH Q¥R

$VRLWLGBYHWVHUHGX]LGDMWHUPRP WHP SIRHD@H Y H QIR W IV\H U
DvvLQDGDYV GLJLWDOPHQWH H UHJLVWUDGDYV QRV DXWRYV GR

3DUD DXG-QADV
SUHVHQADLY VXJHH VHD
GVSRVIEXR LONVADGD DR
@GR TXHGULFXOD D
FRP XQIEDE¥R GD
WMMP XQKDFRP R
DFXVDGR H P SHGH TXH
HD VHD LQl OXHQADGD RX
LOAP LGDGD
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&RPSURYDOQRFFAR FHWLPERQWRBELG\PR QLVWSHBHILBRKPSURFHVVR

GLVFLSODOUWFDRVYHUY LBRHQDGHSBUW L QHRPREYV HU Y cAF\ D
SULQF SUDVR®DELOLGDGH H SURSBUWLRQDMHIGQGH

$VSHQDO L GNDISAHEWRK D P D\GGIW DQO RIS HQ AR HY MHWQWHQGLGD YV
DSHQBRPRQVWUXPBESWRM. OFRVWDPE«PRPRPHLRHPDQWB U
RUGHRWHEMOPLQLVWERVYLR QWIBIHGXRDHUY LIBBUQ GR PR
HOHPHQWR GHVHQFRUDMDGRU GH QRYRV FRPSRUWDPHQWRYV

6¥R SHQDOLGDGHYV GLVFLSOLQDUHYV

e SHSUHHQV¥R

e 6XVSHQV¥R GH D GLDV

e "HVWLWXLO¥R GH )XQO¥R

e '"HPLVV¥R

e '"HPLVV¥R D %HP GR 6HUYLOR

e &DVVDO¥R GH $SRVHQWDGRULD

$DSOLFOO¥RQDOLGDPEXOVLYOHGHHRH] VHUYRBERIRY RDUJR
FRPLVVLRQISGR L QLVWIVIEMISHORID]|®H DQRDUW_LQFLVR
'HFUHWR Q|

+DYHQBRLEKXPDFXVDHGER Y HUV IGEDHGD O L GRIMXHOWJ D P HQBE\HR £
DXWRULERBFHWHPWDB LPSRVLGHBHQPDLVMUDYHXHWDPE«P
GHFLGLUE VREUH RV GHPDLYVY DFXVDGRYV
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$DSOLFBEGSHRQDOLGODHEHVSRQVDEGFIKGDEMH QLGDEGEHIHFXUVRYV
KXPDOQBRBWRIUI¥HRXHQWLGDPFPGEKHRYHUY IH/RUORW DRGRYV W DRIV D G R
GHYHQGR VHU HIHWLYDGD DVVLP TXH SXEOLFDGD D GHFLV¥R

&DEBR5+ SRUWDPRMHR W IR VHWY LGBIHQDOL8DHBHRVGHYLGRV
UHJLVWURYV QR 6,6$3 H QR DVVHQWDPHQWR IXQFLRQDO

$RGLULIJHQWHY H GHPDEDBEMVWRUHV i
GHQWUR GDV UHVSHFWLYDV FRPSHW-C

D LPSOHPHQWD®O¥R GDV PHGLGDV GH RULHQ:
UHVVDUFLPHQWR H FRPSURYD®O¥R GD HIHi
FRP R DX[TOLR VH QHFHVVEULR GD UHV
&RQWURODGRULD 6HWRULDO 6HFFLRQDO ¢
8QLGDGH GH &RQWUROH -QWHUQR i
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$SUW FRQFOXGRERS' RX3$6 R VHUYLSRGHDS UHVHQMWBDLEGR
SHFRQVLGHUDQ¥RH BEHRHVRGPLQLVWHBPMIEYDGHFLV¥ROKH
DSOLBEAQDOLGIDVWFH SORQGBUOLQGRQIRWHFDVBHT XHLDBHY LV ¥R
GR 3URFHVVR

23HGLGRHFRQVLGHORDBERCDHGH I HNQFDPLQKD®B\W R U LTGHG H
SURIHDGHFLWRPRREMHWHYHRY HU W -5 ODSRD UDS U HV HRMIBUW G R
GH 5SHFRQVLGHUDG¥R® BRIQWDU GD SXEOLFDO¥R GD GHFLV¥F

2 SHFXU$SBRBPLQLVWUDRXBIHMXUVYRHUEUTXLKERDSHOBHGHIHVD
HOQFDPLQKD&®WR U LAPMHGH D W DWPXSHNELTRANV L YSHUR |H DIGGHR LV ¥R
SRGMHUQWHU $HPYWRS DGHFLVM¥RKR XY BB O L FID&HRQ D O L & XEILH

GHFLVERHKRXYHQGHIHRLBERGLGEGERHS5HFRQVLGHPDSXFR]IBRDUD

LOWHUSK\WRRBFERUMERH GLDNMFRQWIMEXEOLFOBGHRFLWYMR. £ULR
2ILFLDO GR ([HFXWLYR

(P RXWIISIDWODYRDNUY LSRREUWG LD QWS XEOLFIBDERHFLVER GDU

UHFRQVLGIGDSRPROL DO ®HEHDRXDVHH QW H QRHOK AMMA QW H X$PR U

UHFXDGRLQLVWAIHDWUMRHRBMGBGUGRHFRQV LG HUDYAMRE Q ®D

SRVVLELGHCDVGEHBSREX WGP LQLVW LGHVIGWRR\SUD]BYW GLDV

VHMDMHYVSHLWDGWY D GD/HLQ| DUWV HVVGD/HLQ|
HUW | GR '"HFUHWR Q]

2VHUYLIRURITUBEHQDOHGHWEVSHQBHMRWLVWHIDOYRBHPLVV¥R
RXGHPLVWFRHPGRVHUYS&EOBSRKGH TXDOTXWHHHMRSUHTXHDRU
*RYHUQDBBHYLVER3URFHVMRPLQLVWU'DRDWELRO LQHWDWGTHX H
DSUHVHRWRRQRYRFRPDUJXPHQMLRIWV XQVWHSQURRDBXVFHSVGHN HLYV
MXVWDHOVRKRYWRF-QFUWW _/HIQ | 1¥RVHWUDBWHRP UHFXUVR
SURSULDPGEIQVMRDYV VLPGHXP UHH[DRFRARSURFHMMRARF OXV¥RYPDB
SRVVLELOLGDGH GH Q¥R Vuy UHFHEHU PDV WDPE«P GH SUR
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&RQVLYDUHWLUBRDVVHQWDRPXQMLRGD® QRWD G-BH\¥H Q DOH
UHSUHHQWX¥B HQN BRI VWIARHIX QO ¥IREVHU YR GRF X UBHRV HP SR
DVVLP HVWDBDHIOWHELGR | /HL Q|

2V SUDIRV¥RFRQWDO BDUWIIRFXPSULPHQOYWHIGDWHVSHFWLYDV
SHQDOLGDGHYV

$UHDELONWIFRYR H XIP®B QLNFBHHPQHQKX¥X®VRPSRUGRUE LWR
DUHVVDUFLRPHYWRWXLORHQL]BE¥RQFLP HQWRDNQW D JHRV
SHUFHELGRY QR SHU RGR GH GXUD®¥R GD SHQD

&RPSHWR6HFUHWEWDER3/$* GHFLGREULHUHDELO LMROXEWROWD QGR
SUHYLDPHQWH R WLWXODU GD UHSDUWL®¥R GH H[HUF FLR C
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(P FRQVRQeRRED /HL)HGHUD|O HR'HFUHWRNDGRXPO
IRLISXEOLFB8D D 5HVROX&MRQ | TXH

HVWDEQHHN SDJHBD SOLFIBE¥RB' QRYURFHGLPH®W R MALLR/

FRQGX]LGRV QR sPELWR GR 3RGHU ([HFXWLYR GH OLQDV *HU

SDUDPMLQE/D*3' WUDWDPHRQWERBHUDOMROLFBBIDGRBWVVRDLYV

FRPROVTXHWHUHIHUHPROHSWIR G XAM¥RFHSF¥XRDVVEMRXWLOL]DO¥R
DFHVVIRHSURGXWYR QVPLGVYYRULEIUB¥RIVVDPEQWHRH. YDPHQWR
DUPDIHQDPHOWRLQDYYROLRE¥FRQWIWRDDRARIRUPDPRRBLILFDO¥R
FRPXQLFDO¥R WUDQVIHU-QFLD GLIXV¥R RX H[WUDO¥R

1RV WHUPRV GD FLWDBEED'BERWRHOUXRERHUY D G BGL DN WUWHLIPHNM W H

RWUDWD BHRIWERSWVVRMHWYELERRUPWUDQVSMHERQMW SHLWR
¢ LOQOWLPLGDRGBULYDIGBRQUDLPDIJHBDWHVVREMPFRPREV
OLEHUGDGHV H JDUDQWLDV LQGLYLGXDLV
DUHVWWHO¥FRVIYGRDGRBWVVRDAGDODGCRBWVVRDHYV YHMEWRGHUE
VHUQYRFBIGEGBMHVVROYRONPSDODRFHEMR XUDGMRIUHIXODULGDG
TXDQGRILQDOLGRGWHDWDPHQUIRI[HFXCOCBRIDWULEXQB RO
UHODFLRQDGD DR UHVSHFWLYR SURFHVVR
DWWLYLGEHMYD WD FGHIWERS/HVVROEHYHPHIHY HGWHRID H«
SURSUVOWRW HFDROH T XD ®@RPLWD @R WFHVV BURBRUFHRQDO
SHUWLQHQWH ¢ LQVWUXO¥R SURFHVVXDO

RVDJHQVGHHW U D W D PHHOWHIRP G RWPHWG LGW Y FQLHFDGPLQLVWUDWLY
DSWDSURWHRMDGRBWVVRGHRUPDHYLWBHV OREW XWRULH GRV
VLWXD©-HVY DFLGHQWDLY RX LO FLWDV TXH H[SRQKDP RV V

1RoPELWRS URFHGLPGLQW RS & MQULDUN D PFAHRQG\DRG BBV V V ROIHL W R
SDUBSHUVHFXXRERWHUBMEB HREXPSULPHGMREULJDOMRBIRO
TXHELVSHRRMDQVHQW LPRVQ W UTRP LYV VGHVFLSOBADWYRMY HP
WH{P FXLGDHOVS HFQDYQYHVWLIXEGHPDQGDPHVYRQIRUPD® -HV
FRQW LHPBW R Q W X £GJD3RNJ “FAL«OG L FOR(VWD R DLQGIXHSRVVDP
HQYROYHU GDGRVFIHDORDIW HS B G RDUWKFH QWH M

&EXPSUGFHHVWDOHKKMHY RGDVSHVVRIDMDFHVVORFXPHQAMRSWRFHVVR
REULJDPDVIDUDQWINBIXUD G®DQIRUPD®PRUHOD @M RGDGRYV
SHVVROHOARQWLBERBHQAHJHVSRQVDEIDHMEEBBRPLQLVWUDWL®
F YHO RX SHQDO QDURWPD HBDWHL i |
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95%$6,/ &RQWWXIC¥R GD 5HSYEQFD ) HGHWDWYD GR %4 DMOGH

%5%$6,/ ' HFUHVR / HLQ)| GH GHGHHP EWRGH &UGIR 3HQDO

%$6,/ ' HFUHVR / HLQ)| GH | GHP DR GH $SWRYD D &ROVRAEDEER GDV / HY GR
7WDEDBR

%6%$6,/ /HLQ| GH GHDEUOGH " HIOH RV RIP HY GH IHVSRQVDEIMEDGH H LHI XD

R UHVSHRAAYR SLIRFHWR GHMODP HOWR

%6$6,/ /HLQ| GH GHGHHP EWR GH (WIMMVR GR 6HUYIGRU 3YETR ) HGHDO
%DV
%6$6,/ /HLQ| GH GH MQKR GH ' VS- H VREWH DV \DQO HV DSTFEYHY DRV

DIHQWV SYETFRV QRV FDVRV GH HQUTXHAP HQR IJAMR QR H HFAR GH P DQGDR FDUIR
HP SWIHIR RX IXQE¥R QD DGP IQMADEYR SYETD GILHWD LQGILHVD RX | XQGDARQDOH GE RXWDV
SWRYIG-QADV

%6$6,/ /HLQ GH  GH IHYHWHLLR GH ' VS- H VREWH DV \DQB HV SHQDWV H
DGP LQMADWYDV GHUYDGDV GH FRQGX\VEV H DWGDGHY GMYDV DR P HR DP EIHOM H GE RXWDV
SWRYIG-QADV

%6$6,/ /HLQ GH GHQRYHP ELRGH 5HIX® R DAHWR DIQIRWP DO HV SUHYIMR
QRIOAMVR; ;;,,, GRDW | QRIOAMR,, GRi | GRDUW HQRi |GRDW  GD&ROMMMIGR
) HGHUDO DOMD D/ HLQ) GH GHGHHPEWRGCH WHYRIDD/H.Q GH CH
P DR GH H GIVSRUMYRV GD /H. Q) GH GH MQHLR CGH H GE RXWDV
SWIRVIG-QADV

%6$6,/ /HLQ| GH GHMOQKRGH ' IVS: HVREWH R HWBDVR MUGIER GD HP SUHVD

SYEQD GD VRAHGDGH GH HARQRP ID P MM H GH VXDV VXEMGEUDV QR aP EMR GD 8 Q¥R GRV
(VWRGRV GR' MMWR ) HGHIDCH GRVO XQF SIRV

965%$6,/ /HLQ| GH GHDIRWR GH / H.* HIDOGH 3WIRWS¥R GH' DGRV 3HWRDY
[*3

&21752/% 25%*(5%/ ' 2 (67%' 2" (0,1$6*(5$,6 ' HIEHD&¥R GH GHP DWERGH
$SWRYDR 5HIIP HOR ,QMUOR GR &RQVHBR GH &RUHIHGRUHV GRV's ¥RV H ( QWGDGHV GR
3RGHU( [ HRXWYR ( WBGXDO

&21752/%' 25$*(5%/ ' 2 (67%' 2 ' (0,1$6*(5$,6 GHHRX¥RQ  GH GHMQKR
GH SHIX@P HQW D ,QYHWM DEXR 3UHIP IQDUQR =P EIMR GR 3RGHU( [ HAXWYR ( WBGXDOGH
0 LQDV* HIDV



&21752/$ 25$*(5%/ '2 (67$' 2 '( 0,1$6 *(5$,6 SHWRXCSR Q GH GH
QRYHP ELR GH ' VS- H VREWH D XWI} D&¥R GD YIGHRFRQIHJ-QAD QDV DXG=QADV GRV
SIRFHGIP HQRYV FRUHARQDLY TXH WDP MIP QR &P EMR GR 3RGHU ([ HFXWYR GR (WEGR H GE
RXWDV SURYIG-QADV

&21752/$ 25$*(58/ '2 (67$' 2 '( 0,1$6 *(5%$,6 SHRXCSFR Q GH  GH
| HYHUHLLR GH ' VS H VREWH D GHMJIQDE¥R H DIDE¥R GH GH HQVRUHV GDAYRV QR oP EMR
GRV 3IRAHVWRV $GP [QMADRYRY' IVAS@DUHY TXHWDP MZP QRV ¥RV H HOWGDGHV GR 3RGHU
([ HEXWYR GR ( WIBGR H GE RXWDV SLRYIG-QRDV

&21752/%' 25$*(5%/ ' 2 (67%' 2 ' (0,1$6*(5$,6 5GHVRXE¥RQ GH GHP DIRGH

( WBEHBFH GILHWI] HV SDUD D DSTEDE¥R GD/ HL* HIDOGH 3LRWAS¥R GH' DGRV 3HWRDLY QRV
SWRAHGIP HQRV GH QDWUH D FRUHARQDO FRQGX] IGRV QR 8P EMR GR 3RGHU ([ HFXWYR GR
(WEGR GHO LQDV* HIDLY

0,1$6* (5%$,6 &ROWIWXIE¥R GR (WDGR GHO LQDV* HUDLV GH

0,1$6* (5%$,6 ' HFULHVR Q| GH GHGH HP EWR GH 5HIX@P HQM D JHWYR GH
P DWUDO QR =P EMR GD $GP IQVWDEYR 3YVETD ' LWHBD $XVEUNXIED H ) XQGDARQDOGR 3RGHU
([ HEXWYR

0,1%$6 *(5%$,6 ' HFUIHVR Q GH GH P DIR GH ( WREH®FH DV KISpWAVHV GH
[P SHAP HOWR SDWD QRP HDS¥R GHMJIQDSER RX FROAMDWISER HP FRP MAR GHIXQS HY FDURV
HHP SLHIRVQD $GP IQWAMDGER 3VETD' WHW H , QGLLHW GR 3RGHU( [ HRXWYR

0,1$6 * (5$,6 ' HFUHVR Q| GH  GH QRYHP EWR GH ,QWMIXL D MQGIFaQAD
SDWP RQIDOQR aP EIMR GD $GP IQMADEXR 3YETD GR 3RGHU( [ HFXWYR ( WIGXDO

0,1$6*(5%$,6 ' HFUHWR Q| GH  GHNQHLR GH " VS HVREWH D GHFOUWDGER GH
EHQV H YDRUHV TXH FRP S- HP R SDWIP QIR SUYDGR GRV DIHOWMV SYEGRV R «P EMR GD
$GP IOWADEER 3YEDD CR 3RGHU( [ HRXWYR ( WRGXDO

0,1$6 * (5$,6 ' HFUHVR Q| GH GHOQRYHP EWR GH SHIXOP HOW® QR oP ELR
GR 3RGHU([ HXWYR D/ HL&RP SGP HOBUQ GH GHMQHLRGH TXHGMS: HVREWH
D SUHYHQEXR H D SXQIE¥R GR DW«GIR P RUDAQD DGP IOMADGSYR SYETFD HWEBGXDO

0,1$6*(5%,6 ' HFLHVR Q| GH GHORYHP EWR GH " VS- HVREWH D JHWH¥R GD
IR CH YHREX®V RIIADY SHUMORHQM ¢ DGP IQWADSYR SYEGD GULHW DXVEUXIFED H
I XQGEDARQDAGR 3RGHU( [ HFX\WYR H GE RXWDV SWIRYIG-QHDV

0,1$6 * (5$,6 ' HFULHVR Q| GH GHGHHP EWR GH 5HIXOP HQ® QR oP EMR
GR 3RGHU ([ HHX\WR R WHJIP H GMVAS@ODU GRV FROQADVIGRY SRUWP SR GHWLP LQDGR H GRV
GHMJQDGRV SDWD R H HFHR GH I XQ&¥R SYETD



0,1$6 * (5%$,6 ' HFUHVR Q| GH GHDIRWR GH ' IVS- H VREWH D YHGDEXR GR
QHSRWP R QR =P EMR GD$GP LOMADEXR 3YETD GILHWD H IQGILHVD GR 3RGHU( [ HFXWYR

0,1$6*(5%$,6 ' HFUHVR Q| GH GHRXWEWR GH " VS HWREWH R &ROVHBR GH
&RUHIHGRWHV GRV pUW ¥RV H HOAMGDGHY GR 3RGHU( [ HFXWYR H GE RXWDV SIRYIG-QADV

0,1%$6 *(5%$,6 ' HFLHR Q| GH GH GH HP EWR GH SHIXOP HW D /H-Q
Gi GAGH{HPEWRGH TXH HMZEHBHRH QRWP DV SDID FROWDVIIGER SRUWP SR
GHWLP LQDGR SDUD DWAQGHUD QHAHWGDGH WP SRIEUD GH H AHSAROQDAQWUIHWWH SYETFR

0,1%$6*(5%$,6 ' HFLHVR Q| GH GHM®RGH " VS HWREWH D DSTDSR GD/ H-
) HGHIDOQ GH GH DIRWR GH / H.* HIDOGH 3WIRMS¥R GH ' DGRV 3HWRDLY
/*3" QRaP EMRGD$GP IQVWDEER 3YVETD GLHW H 1IQGULHWD CR 3RGHU( [ HRXWYR

0,136 * (5$,6 ' HFUWVR Q| GH  GHHWP EWR GH ' VS HVREWH D HVAKVKLD
RU aQIED GD &RQAWRDGRUD * HIDAGR ( WEGR

0,1$6*(5%$,6 ' HFLHR Q| GH  GHRXWXEWR GH " HBUD FRP SHAWOQAD SDWD D
SEMFD GH DRV VDOAROQDWURY ¢V DXVRUGDGHY TXH HVSHALLED H GE RXWDV SLIRVIG-QHDV

0,1$6 *(5%$,6 /HL &RP S®P HQVDU Q| GH  GH MQHLLR GH ' IVS- H VREWH D
SUHYHQEXR H D SXQIE¥R GR DWAGIR P RUDAQD $GP LOMADEXR 3YETFD ( \WEBGXDO

0,1$6 *(5%$,6 /HL Q GH  GH M&R GH ' VS H VREWKH R (WIMR GRV
) XQARQEURV 3YETFRV &YV GR (WEGR GHO LQDV* HUDLV

0,1$6* (5$,6 / HLQ| GH GHGH HP ELRGH &RQWP D/ H.2 WoQFD GD 3RCHD
&IMOGR (WEIGR GHO LQDV* HDY

0,1%$6*(5%$,6 /HLQ| GH  GHRXWEWR GH &RQWP R (WIMYWR GR SHWRDOCGR
P DIMYUR SYEQR GR (WRGR GHO 1QDV* HDLV HGE RXWDV SIRYIG-QADV

0,1$6 *(5%$,6 /HLQ GH  GH MQHLR GH 'S H VRELH R SIRAHWR
DGP LOMADWYR QR aP EIVR GD $GP IQMADEXR 3YETD ( WBGXDO

0,1$6 *(5$.6 /H.Q GH  GH GHHP EWR GH ( WEEHGOFH QRWP DV SDWD
FROADVEEYXR SRUWP SR GHWILP LODGR SDIUD DWIQGHUD QHFHVMGDGH WP SRIEUD GH H FHSARQDO
IQOMHWH SYETR

0,1$6 *(5%$,6 /HLQ| GH GH DEUOGH ( WREHBFH D HMAKWXWD RU=QIFD GR
SRGHU( [ HFXWYR GR ( WEGR H GE RXWDV SLRIG-QHRDV



no_[ EGE&SO™¢ |

&21752/%' 25$*(5%/ ' 2 (67%' 2 ' ( 0,1$6 * (5$,6 0 DQXDO3WEWFR GH 3UHYHQEXR H
$SXWDE¥R GH ,OFVRV ' LFSAQDUHV 9%HR +RUIROM  &* ( ' MSRQYHO HP

KW8V_FIHP J JRY EUQRWADVDUMRY _ FJH GIVSRQIELT D P DOXDOSUMER GH SUHYHOFDR

_H DSXUDADR GH LOAVRY DGP. IQVADWYRV!

&21752/% 25$*(58/ '2 (67$' 2 ' ( 0,1$6 * (5%$,6 0 DQXDOGH $ SXUDE¥R GH ,OFIVRV

$GP LQMADVIVRY YHR +RU] ROM & ( ' MSRQYHO  HP
KWBV_ ZZZ FROHIHP J JRY EUSXEQDFRHY VXP DUR P DOXDOGL MDD

&21752/%" 25%$*(5%/ '$ 81,.2 0 DQXDOGH 3WRFHWR $GP IQMADVXR ' LVFLS@OQDU
%DV &* 8 " MSRQYHO HP KWV 777 JRY EUWDOVSRUMY SW
EU DWXQWRY FRUHIHGRUD DUEXLYRV FRUHIHGRUD G IMDADR P DOXDOGH SLIRAHWR
DGP_LOMAMWYR GVHSTDURIX DOR SA YIHZ!

7(,; (,5% 0 DURV6ED@®N $QRVIDS HV VREWH SIRFHWR DGP LOIMDWYR GAMVALS@ODU ( VAUMWMUR
GH' WHWRV $XWRUDLY 5- ) XQGEDEER YUECRWFD 1 DARQDO0 IOMAUR GD &XAXWD 5IR GH -DOHLR
5) % " VSROQYHCHP KWBV  IHSRMWRUR FIX JRY EUKDQG® !
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3UQF SIRVDS@FEYHLV ¢ 6HDLD ' LMALS@OQDU TXDGLR WHVXP R

3UQFSIR " HILQLE¥R ' LVSRVIVR / HIDO
$ $GP IQVWDEYR 3YETD GHYH DWDU $UWV  GD&)
. FRORW HDOLHR' WHWR 2 DIHQWM $SUW | H | IOAVR-
DICDGH SYEMR SRGH | D] HUDSHQDVR TXHD GL GD/HL
DXVRU] D
1
S D EOILOUR sumary | SW o)
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